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of te tola. 1 have ciwsya
tloed ttxt eees;trocr el Cut rrrrency
beawoia ta tijae otJjlrj adaiaata of
the tank. TaU la tz.rtl eaoea.
The bank armmiTvtr cd taach of
thtr time la ta baaba g r.i beeoarve
aoaatnbad there, and thry cxt aeda
ar.-l- er tha peirtrta life
tlsylaaa la tl gorrrc;at tcrvbe,
liitla at cay f. r ta ta thread out
wheataa mob baa altered it wilt,
artta the apparently aubttratlal euadl-tlo- a

of tha rrxnk ctahlrr. taller or pre-tls- at,

who ka never rf'.wVr.ryrd exee
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tar caaae, and who la old ae la very
apt to be renaioned by the bank. The
Timet honest man we had la the trvaaary
department wa Hamilton, for when
be rrtigaed he went to the law and
made hi living by hi mind Gallatin,
who encoeeded him ander JeltVraon,
and had a great deal to aar about lib-

erty and the fltnea of thing, never-th-e

lee became the stipendiary banker
for old John Jacob Astor, until the
panic of 137 atruek him. when he wa
retired, and he died at Astoria under
Ator' no.

The United htatee bank, after ita
wa preyed npon by the pol-

itician, who afterward destroyed it,
and the favor to them wait made the
point of accnaation against it by (Jen.
Jacknou. when he could no longer use
it to puah hla favorite Into it branch
hank. My observation at the cUwe of
the civil war waa that nearly all the
atate hank at the aouth which had
failed had 1 ike w lac been doing favor
for politician, and In many caae their
debt were upon the bank book unset-
tled for year, aad finally never act-tie-d.

We do not know how much e
ceaaloo and dlaunWn hove to do with
the despair of bankrupt individual.

The panic of 1837 wa a panic of in-

experience. Our people had never
bean called upon to make popular aub
acriptiona to anything but the t'ultod
Htatee ltaelf. Jay (ke hay Uufrht
them to behave like other people and
bring their aavings to the government
aiMl take bond for the name.

In spite of mean ccretarie of the
treaaury, of whom Chaae waa one. Jay
Conke, by the magnificence of his plr
It, carried the public loan all through
the war, and at the cmiclutkm thereof
wa a we 1 1 --established banker In aev
eral citiea. Having large banking
facilities, he pined for aomething to do
eonal to his resource. The Northern
Iacinc railroad waa brought to him
early In the seventies, or perhaps a
early aa 1W$9. We had then only the
railroad acroa the plains, the I'nion
A Central Iaclflc Mr. Cooke uitaler-too- k

to build that railroad on a popular
aulwcrfption. The American people
had plenty of money to embark in the
enterprise, for the war, while giving a
public iruiebtcdne, had made private
wealth general, through a sound if la
fiated currency.

Mr. Cooke, however, incurred the ani-mosi- ty

of older bankers, who were will-
ing to bring on a general panic rather
than see him head the list of financial
anthoritlee from that old and some-
what reactionary city of Philadelphia.
The Northern Iaciflc railway waa sys-
tematically condemned and attacked.
Coincident with It railroad undertak-
ings and eitentlon became general In
other part of the country. Finally
the New York end of Mr. Cooke'a tank-
ing houkc abruptly closed It door.
The cldef ttnker has aRvay lnlted
that there wim not the slightet occa-f-- n

fie thl. A general pttnie, how-

ever, eneued, which vro Here atout
four year in stemming. Inthi'ejui l,
everyb..lj wh had faith In Jay 4kc
got hi money and lnteret back in the
Northern lacific Investment.

The panic of IsftT opera ted with great
rlgtiroa tle public bcaa they had
been living eitravagntly upon an

currency and the altered habit
of the eivll war. Terhaps the sudden
ne-ta- that panic wa beneficial In cor-
recting a great many wild undertak-
ing in the nature of swindle which
were being hatched out, such aa the
sale of SpttnUh Isod grants. The
Hank of California, which had mai-
nlined specie payment againt our
greenback, went up among other
thing, and turned loo on the roan
try a pereljr pecnlativa element. Ie-- I

ty Flo,! and ('Hrien.
lit. if we now compare the heedle

panic over the Northern Pacific rail-ra- l
with such cutthroat operations

a we hare seen In the Heading rail
road, in it frequent loon and bank
er we esn wortder If
the morals of are as good aa they
were la YV.. Yet the panieof 171 hl
nrlj detroyel Coifnoil.r Vtwler-- t

ill. who, to uw th language of one
of hla fnolj, laf down arid gave
everything p for Itut ome of
hi eovljntr, with more pluck,

to betUr dsjrv

toir:Y rticsv
TThal If liren the t'auae T Many of

, 1 hew.
I waa talking to a fhkgi pmf--lon- al

oin a few Uj ago aUiit the
nvmey market, arl b l met

"Whv hav we iv it hd a general
p-- iie J1TS7

'r.tM; we ram M pee in

pymenl after the 4o--tl tUn "f
that pann, vl hav ve tine hf a
him1 ttrrvtier,. or, until we el arW-- l

pn U Ue wl.W-- h

rn (rf nt tSe Cllf rnU n1 tdrali
tM d - the It.

TV enujrxU of th er-v- ,
fr II. 'hrt. wW '" reMtAnt

t mt U w I a.Ji. aaU

Ury t:-- -
ClveUc- -

Xioo cirzA-- r tii, wii cor CmJ ca
thodtlza buUla-- f thox tfctra xjtshoalico ahead aad ca-i- y te cst
reaey aa it baa doaa.

Tkia Is oae of taa ttiztta ci a era
greasWaal govern laeat aa ofirri ta a
pxrllataentary miaiztxy.

A roalar coverrraent doaa rc- -

rec-- the InUrvsta f the great bcy
of tie pec-- ca eocr-r- r4 ta tb rpa-c- Ul

ta terest cf rrrrr tpcciiZv cctira
elesmt wllb a rT&xtea. Ta rair
owaer were detenaiat to taarbrt
their silver xpoat the Apcxtsaa cover- -

meat. They were aesiatad by taa
inciter. lirpreacnU..ivei of thnee

mine aci aaeltlrj wort were la taa
Tatted Ctatea aaaaU aJ la ecrjrers,
and axaUtioaa lawyers, wboes ecsttlt
ueat were aalaly silver miners, fciaed
la. Xi'm fcraa by ralalnj silver ia dif-
ferent forma of dollar, aad ended by
buying the ball ion ta about taa whole
extent of its prodaetSo) cpoo a fxl'.izg
market. Comeqaently the silver cer-

tificate, exchangeable for goli and
It note, produced aa extraorlary
Infiatloa, and aa It waa ca easy ta draw
oar gold away aa It waa ta aell sil-

ver, the gold bea to aad
what did not emlTats bein to ran
into stocking and cupboard, aei so
wa find the governess I now wita
twelve or fifteen millions lets ef gold
reverve than the law expect or calaty
requlrea

In 1974-- a we had a man of moral cour-
age In the presidency, one who did not
know everything, but when be knew
anything and believed it, he acted
upon bis beat bias, Thai waa Presi-
dent Grant. lie vetoed Calnatlon
bill, and had he not done ao we never
would have come to specie payment in
179. Of coarse, there waa a great
sacrifice of corner lots ia new towns,
and much that waa considered fine
collateral waa thrown out by the
banks, a they are doing now. Sher-
man, who took the treasury depart-
ment in the administration succeeding
Grant, waa resolved on specie pay-
ment, though not many of the bankers
agreed with him. The equilibrium
coming about, however, between our
currency and gold, had already made
their quotations nearly the same, and
thus the restoration of specie pay-men- ta

waa only the legalising of a
natural condition of things. It was
tie veto pi the Inflation act, however,
by Grant which In four or five years
brought ua to specie payments.

The same secretary of the treasury,
Mr. Sherman, passed the act which
Ireident Cleveland is trying, with
Senator Sherman's help, to repeal.
Though called tha Sherman act, it waa
not the intention of Sherman to give
a!ver a permanent atatu in our car
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rency. It vraa, perhaps, a weak thing,
however, to tamper with a subject of
that kind, under the interested per
suasions and demands of the mining
element. - The agricultural population,
which waa led into the programme,
has been tke greatest sufferer from it.
and now tlx) mercantile population Is
suffering. A widespread belief that
the currency is unsound with o much
sliver In Its veins haa caused the banks
to scan every enterprise which exacts
to borrow money, and the throwing
out of speculative collateral is per-
haps another step toward a revision of
all our business methods.

Tnewe mctluls never would have
been as lvl as they are but for foreign
example. The whole system of trusts
vra. inijMirted into this country from
KnglamL When the panic in 1HM had
nearly come about through failure of
(rant A Ward, rcpreaentativea of
foreign banking houcs hastened to
New York, and whn the Paring!
failed, men of the samevlasa appeared,
to suture the Americans that they
were In a much soundvr condition than
Kurope. In poitj of fact, we were in
a position to lend money to the Old
World, to utaln it after its mistakes.
A plethora of money in Europe had
led to diatrous luetments in remote
colon ie and republic, such aa South
America and Antralia. South Africa
ha not revived from her calamities,
and Australia has had a general over-
throw of all her American credit.
Seeing the weak spot in our currency,
gold ha commenced the backward
march. Since the commencement of
the preent year, nearly seventy mil-
lions of gold havelen shipped to
Kurope, or nearly three times aa
much a In the corresponding period of
lsL The bank in the esut, and gen-

erally throughout the country, having
been educated by experience in taking
care of thetnelves, hate regarded all
American speculative Investments with
a severe eye, and. therefore, we sea
Umn. tmt, remote banking aaancla-tlonn- d

factorir going fry the toard
because thsir lanks will no longer
carry them. MUWhaving 1nka have
also ucenmed In the tightness of
the money market. The tlghtne I

Uw result of the want of confidence,
which Invariably follow too much faith
and credit. f

ha been a erlu plague to
investment foragoi msnv vesrsbaek.
The teridriiej of 1st orf nii;tls U
to ) aggressive, aa thj are political
in their netare, their active direjtrs
tlng In effect otuceho!tr who 4raw

their pur fr.ivn fir ll-- e fittwlsj srlrnt thervftrre discover grievarw-e- f and
evert j.reur, like plil-lj- t who
want vote. Ten tears sgo It was the
rule in aeveral of the western fltle
If btilder tc I AC Strike In rftaklaf
t llr rot(trcW The kd, in efTet;
"A new nd tneerla sl-hi- h
rrtt up )heli eaimot btlr. and
th s(r1w be t l eaiilrre.jl, fr
mm rariAot wotk agsifttt lu.ltilt-- .

Ia th eff.tft to twrelUfrd fr.oi
lt((.g U-- ,r t;rrro s.j .,f it.

te- - r s 1 ti ndse at railroad
Ua-sr- t t4 Ui.yt Mvlgaeft, fllUa

tr ce 113 L - .. s '

Lrtd cisl forty rzi::3 a r
cf wtira caeca Cra cza-tnr- O b tz
t rrtra trj is r;iod
Hew X!aai c '.J ta rzlzzi
their rate la cz 'zy to her? trl.! tlj
lidit of lawful Czilxzlx tr3 era
tha liixitai cl Cir ta Cj Czir
arhirh era trtia a C--l crr-r- r, crd

--chich era czzt Ca tlrj tz.3 ca
trra trra cr aizsLtra, era rcrrira
till thttsa piachirs cd czz Jir
C;: Crae to tirse ere isctltrj tt th
C :rrjr.tioci ia tha eatrr: J txrlzsa

czt pculatioa aad eqt'xsr-- t.
a great area of ccUcrt wrt

V- -

tsar WttxT tux
have cadcrtahen to maintain a great
nuiaber of cities, and these cities have
been eoanected by aa infinite number
of corporations, Now and then acme
town falLa out of th race and let go
ita hold. Again, aosae fatality in our
interpretation of our momentary
needs, to be the true law of life, bring
a penalty. The drawing apart of the
force of labor and employment ia a
feature of that eqxxl pressure to too
rapidly ka proving --conditions on both
idea
Still, here la the great fact, that

nearly every nation on the earth has
made ita appearance at the American
world'a fair. These nations do not re
gard the United States aa perma-
nently ia decay. The illustrious
strangers who have com here,
including tha princess of Spain,
find occasion for delight at every point.
The politic of the land Is something
slipshod, but even that, like any other
muddy stream, cannot be so muddy
that it will not run ltaelf clear.

In hastening to cover every portion
of tha land wtth cities and Improve-
ments, there must necessarily be In-

equalities and here and there calami-ti- e.

After all, perhaps our greatest crime
is to mix banking up with speculation;
to depart from the plain laws of han-

dling the money of oilier people, in tha
hope that we may verify sne dream,
and rid ourselves of application and
sacrifice. . .

The currency must be made sound,
for it is tha circulating blood of tha
race. Ckoroi AuvitToviiiiKPTt.
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Cit UriufUw tlost-r-y ruxicef tir
fmt CesUurj A ew Uoii
ira9 od taa &anans Iaci2c.

CAB dinner tin
yvrtiy I We
tMThuvr featA! tiw sadiea ecar-I-nj

of the panto
ef ll 1 wa
twenty yucr
ago. 1 0ld
evua go tack 1a
my nt?mory to
the pankof IMT,
which happenedtha I wca a chotiiboy of Utm.

AU I rtcwrcitT about that panto wa
rssU pocket raoosty, and see rag

uU gtttUig
druak. la la 1 want to State, la
Franc?, where one of th broken
mri-cha- nt of l5T wi oar consul. IX

had txca a silk, merchant acui fW-- r

ird silk buyer tor ClaCla and other
bxee, but he waa a southerner by
llrth, frota South Carolina, and not
adapted to umotnt panic o that
the old man m consul among a po-p- li

he did nt like, at a salary of only
about mki lk)nwiM dollars a year.
rhl! visiting aim on morning Jdra.

wife of the British eurutul
at Nantc. and sfcster-la-la- of Amba-aad- or

JuTiau fuuncefote, cam into the
AcMsrioaa eonaul'a. The Hriton
getting some nLu thousand dollar a

jcat Lrj, having retirvd from
the IrulLxn aervtoe, while our pr man
had to hart hi daughters, who were
well reured. market and prepare hi

wl. He ehowed ra- - la the streets of
Nn t- - a car which ran by oompresaed
air, th ouly on t that time In tha
world. X Mpw, and he wanted to
Lurkt th rvt for it !a Arurrica. I
liaJ hardly lft th-r- a bafurr the oM
man nl hU wif died, within three
day of each other, and wera brought
l(tc to the United htatea la the iime
hip.
The panic of Urted la tha weat.

and w a froml panic, tha n-n- of
(nrrtradla and etenaion. Think of
U now! At that time Minnesota, Iowa
and Ur?oo were Jut cocninf Into the
rnla. Yet t!)ere w a enough ormatry
eat of Chkrcji Vi carry on a rijht (food
pankx Y wr aMted oot of that
panic hj tha prodactWe pold mlnea uf
the Cocky mountain aad California.

X wonder If tha government eoold
not pat a hoanty on tha finding of rold
at the prvarat time. If we were to
strike ahtmt one hundred ai Lilian V1
lart of iroKl per annom, whlnh U hardly
nv fj tian tliat produced ft41owinthe
panto of 1 VT. we woald be In receipt of

mw eitfht call lion of new ft14 every

amoror it other Injurie.
)4 lixunHred the production of gM

rhl pruraotad that of allver. We pot
t. wahinff down frarf I banks in Call-frci-a.

which are fall of gold, with hy-
draulic hour, and tike gravel overran
the valley and produced Inundation,

that the farmer bean to howl, and
they earae to eoDree aad stopped by
uraulic waahixuf- - Theae blj hoare and
noxsJ were in the lltfht of traat. and
ubtitate for many a little lilt where

fuM wn wahed out by hand. At the
iio time atamp mill be (ran fc l

which maaheil quart and mnlti
(tied silver aol niatle it cheap. John
Sh?ruaa aaLt to me near a year aero
that h m la favor of topping the
parrhaeM of allver balllnn. beraawt the
ct f it wa much ieaathan
an equivalent fur lta inherent valae. In
Bvany rvnpecta the ttxlency of lu!r-vtn- 4

machinery luie been to make
production paMixdie, effiuUve arwt tin-- ct

rt-i-a. U make the lVr nnrellilde,
and kt pot otit of exUtetice that bold

peantry which. oco detmjed, can
neirrr b tjppliL Inleral hboe-aavin- ir

machinery i an etrtroee
nprn ti pniurrr. arxl dipne"tl.atW.! hind labr whirh finally
eoowi to Lave MritK'ile and an abki--

(Jim

ta ww a i tit rmt.
rg placet. At I'otattam. when ti em-pne- cf

Germany live. I earn oprm
men nt wirrn in the field who bal
Jnt ben f Waning grain, ami they
wre eolntl like Uteir father la
tbe h cDturj.

Amere labrva tin!er anme dlal-vantar- r

whih mak it in hard tiw
a irj dffinlt country to nN'n.erte.
f i r intao", lh fnU m la tb!

fjtntr djea not dlvwie h Ia?- -r att
btirtrv of life with the m'. wt It
h brae fthat tn tle fttreet and maa-ftuH- rg

i.fwn we a r,l many
wrwo-- n )TlVf labor. Pel the aver
arf plait Amrm family ie ip-p..- r'l

itWlr by tra man. TSen hl
han.l U eiit fT dly irvrw w to
tum Nt In Frn tha

kp tHe hp In iJemiay the
w men do the wnrW. The reflenUh-Ir- i.

eHnre1 naV it piaeible in
AfHc ,.if f r tJa comfortable
H.r. kpi. In nvrei rig p b

grv.ie 'f Aivl'-a- n Uf the wme ha
b n, in ftd4nl ad a't a

I(rv tm eqnankultf with
d fcr-- iiiht to, ther

;if ivi for
J.t.iri'r, tii f ft atvt f.fire i a
ete;xtr m-tt- - tvn l!rv law-j- r

t f,f, lfl'fr. iit of IS f n : try
t ilitlnW li !?, I a
tr ttf7 de-rti- . Ma l

no

r.zz it. Czll

In tuttl your tt-- tr

AU Czt OCa 7h2c-!- 7

piece do citj.

A Cera cf a Crmiev l c!m Ccn

Ccz ra ta P. C Ccrct't la

Dr. Hsakia has rut'lkad caaaf remark-bl- e

cures, hut irtAjaUr imjI case so jaart-- !
as lira. Scoti' It is worthy of e;iebtand 1 fai'dished for the benefit of aimlUr
case, liom U the araavu of tha rear to ut

undnr tnvtuM-a- t f.r caurra ?
Jourat-l-

f

n treatmeat aow U svnnh
three In the inclement seaaon. That Dr.
Ribsla's jieio imwrn m t euj-tri- uirnt
has beea fail iirvwo.

MRS. F. n. WTT, S7 CLINTOX ST.

Ifrs. r. n Kcotl of K Cliatoa streM a
little ladf with a numerru antoust

of Irtend. Sba asys. "If a tti!MMtjun of
uiy case aill l suy isduceiueat to r--o

)mk to lr. Ksukia 1 ustit it uMitJeil,
is' doing a tnarr-l- a anMaant f gol.H hen I ueT.t to him I had ractic.

alljr an invalid for three vear. r"e month
of that titae a a spent ia tad. lbsa I cot
so I could g t around the Immiw some, tut I
felt cibauartfd all the tlm. I as an srrak
aiid tired, it saa aa eflort to mo. a. My
bead a a consta&Uy roaring ssd my ears
mining me. 1 had ootttiniail oo-c- h td

lain In mjr long. I hsd no e, vras
troul!rd a ith catarrh, sad felt as vnrh I
had every ill tn my body. Dr.
Haskin has taitlt up my strebgia. cured my
lung snd cutarrb, aud rviieved ail tb n-a- r.

ing sod fsia In my tars. 1 do all my house.
urk slid uslk 1 am tatter

than l'ftre iu yeai. and my i1 rrgn--t tt
in not cousulting lr. itanklu euoavr.

Dr. Kankln Is rvnnteuded by 4r.
Hattie IVase. Ml Jefemn aenue( Ur,
ChnS. Mon. fst t svenit lira. Jua,
UUndtord. 147 G4d atm t ; J. ft'. rwr,roum Cs Arcade J as. 1". MighUn. lS
lW'idge stwtt (li Nr-nvg- , d lloyatreet; C. C lialron, at) (rsiMii!ia svenu

. Curtis, s.uiinU u-- l ct lrn;
HorVsj Tred Srimker, t7 Turner street t ',
n. Iferc-- . H.a.r.1 rf He?th 00-- ; II. R.
Ntnith, 24J L.oq atrvet, sod s host of
others.

Beferr-nc-e to five htaadrtd eertd ratieats
in tht city sloaa,

Dr. kaskia I a era at aaa artar, aad
M bad feat 4 asperieaea la ai spaeialo.
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t'iiu.-a- . etamiita aad eas fjttSMat
tree. -
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assU tTrs far arncSraa blank. Uius

Crsad trii. Ukh.
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yrSA
Ca. CL C:j cr3 CjrrJ txZ22Z3

vi suassa fztn&crtzx. sks tasrsrra.
CHr-s-- . - r--

zlflaa ex rrp-s-a eocrrrj C
vUea it t'. s araor? a prreel cf local
ixrroveraeata, tha rcaovatioo cf rivara
ar.3 hcrhera, the of, poet
oCrta and. of eourca, the catering to
&a enlitaeaci, isxtead of holding
tha tazsVsxzssx ta tha aapport of
tha governraeat. The tampering with
the soldier vote, which wa at one time
tha balaaea of power, led to the great-ea-t

svrjrcjaU xtrtraaea at 7ah-lajtc- a

c3 Csallj th xaerchaata aad
fuycrs baearaa frijhtraad. They
caw tha c?rir,al r; rclxtioas rising
froea threa cr focr hrrirtd taillioa
doiUr t?t)i tlUlra tzllzrt ptreoa-grec-a,

InavitatTy czci
weat ta tha polUlrr.l clmrrt li part.
Elcr crr.l'ri trcr rjcxlved by
corjreo csd Its sctiUits, cr th racr-bc- rs

ctt:!rd a ciiltlocU fca?cr-txa- s

by tha hra czrz cf rrrary they
wcra fthl ta ca&na aad iszxr cat of
th rxblia tivaxarr. Osrcrrrlsrsi be-

gan ta ta tCcta. Atczttattiaia
tha tail? was attached ca tha in
Btre-asatall- ty which waa dclrj tha
havoc Clnce II r. Cleveland a re-

election he ha diverted a por-
tion of his concern frota revising
the tariff to revising the silver legisla-
tion, but the sequel la uncertain. II
haa merely hla patronage to play
against the tendency of congress to
continue the coinage of silver or some
other form of currency Infiatlon. This
patronage does not amount to much,
compared to the outlay upon the
heterodox; line X have named A

much batter offset to the cassedness of
congress would be to arouse public
opinion to the true situation.

It ia determined, perhaps, to pre-
sent to thoae who will not alter their
silver legislation a scheme of state
banking, whereby, according to the
laws of the dlSerant states, we ahall
have each banking aa Illuminated by
its incendiary Area the panic of 1837,
and again that of 1837. All the state
banks went by the board in 1837, with
one or two exceptions, and the panic
of 1857 was brought on by the failure
of the Ohio Life and Trust company.

THX USD OF WAICTED.

where we first begin to hear of the
ominous word "Truj-t-- " Trust corn-pa- n

iea are also a feature of the present
time. In every city they are to be
found, volunteering to take charge of
eollectlona and estatea They have
erected great vaults, imposing fronts
and elaborate ofliee buildings, the en-

tire basis of support for which are the
deposits, so to speak, which eome in on
the lower floor. Home of these trust
companies swell the number of reor-ganize- rs

and wrecker of railroad cor-

poration and other properties. In
short, the trust companies have to a
certain extent prepared the wy for
giving up our old conservative system
of national banks, and adopting In-

stead a system of state banka
Underneath everything lies the de-

structive passion to be worth a million
dollars; to make excessive earnings
and percentages, to take away from
villagee and stable towns their local
methods of accommodating the public,
and to turn everything into a few vast
trust and agencies.

The tcountry still haa plenty of
money. A large proportion of the
banka have guarded themselves like
fortresses, and have strengthened tlieir
reserves. In spite of a good many fail-ure- a,

and some difficulty in making
eollectlona everywhere, the general
activity of the land la decided, but it
haa too much collateral.

It la not an unmixed evil for an ac-

tive country like our to occasionally
have a fit of Illness. The vicious acids
and miasma In the sj stem yield to a
course of purgation and of diet. The
patient arises much stronger than he
was before he waa taken to tied. If
wa have been doing anything wrong,
let us ask if any of oar greater neigh-
bors have been more correct.

Knglsnd, wtth an immense trade,
and with tighter naturalisation lsws
thsn ours, hss beheld hundred of mil-

lions of dollars go, enough to hsve
paid the expenses of one of the grest-e- t

wars tn history, th rough the sheer
gambling pnpensitiea of Ita people,
and their singalar admixture of avarice
and aristocracy. Th condition of
Canada la a high encomium vpoa tha
vigor and property of the United
State. Mr. Cmidwln Smith told me
last winter thst In the city of Toronto
there were several thousand bouse
Idle and to let. "I do not call that
prrwipevity. he said, 'which goea on
building house that nobody want,
end mannfaeturhxr under a high tariff
where there are no adequate markets,
while mfnt!m lo!ng oir bet 1 bor-

ing stock, which goea to the United
fttatea, where we have rat t our nat-
ural market-- "

Australia, ta the light of what ha
trarp!red there tn settling up, seent
to how thst every rent pnt tn thst
country hj KngUrtd la mere! been
raying beck oat of the principal fr a
limited number of fear the Interest
t Irrr w and whea the ealh4
proper and awtejeoa to be esti-
mated it the ct the i.

ra war ttty do cazsakxu
work. , We era golnj to wait and see.

Another aril of recent year haa been
tha perpetual reorganisation of a fixed
system of all railroads which had over-
done themselves. Intermediate bank-
ers drawing great raraa of moner from
these readjustment. The effect, of
course, haa been to weaken our
credit. Tha Ceadlag railroad, which
ha aeveral time been pot through
this course of sweating, present-
ed such a picture bf frantie am-

bition and oollape that when the
riot in Wall etreet waa over it
appeared that investors would no
longer plague themselves with person-
al property.- - The '. wreckage wa too
great not to leave some leaaon. lu
short, a certain kln4 of banking in
this country has become a suck-hol- e to
engulf corporations and swindle the
public. !

The freedom with which our differ-
ent states allow the paralleling of rail-
road enterprise haa gone to awell the
area of prostration. The Nickel Plate
railroad, a thorough-goin- g and suc-

cessful scheme to force a new proper-
ty upon unwilling capitailata other-
wise menaced with destruction, haa
worked out it result tn very little ad-

ditional service trtb public and more
railroad stagnations, jgluta and fail-
ures! Some of the banks reformed
their ways and refused to lend any
more money to the .speculative inter-
ests. When the'Haringa failed the
American national, banks presented a
noble phalanx of resistance, and
brought us out of .that crisis for the
time triumphantly. ' Hut the criticism
of Europe upon has
also liecome a aonvlctmn, and the
banka have, for the first time in
many years, parted company with
speculation aa a science. And that
speculation ha been pushed to ex-

traordinary result.; A we had ceased
building railroad line through the
agricultural land and plains, the
speculators took hold of minor proper-
ties, such as the street railroads, and
put them up to hlh figure, and per-
haps manipulated' the exchanges to
keep . the quotation at an artificial
point. In short, the passion to make
money at the expense of the stock-
holder in old fixed properties, and to
draw the general public more and
more into speculative things, had be-

come nearly national. The fiscal
agenta who loaned money in the new
citiea of the country, particularly In
the west, became Indifferent about
protecting those from whom they bor-
rowed, and would lend on dubious
property double its conservative valu-
ation. Individual cities of the second
etas aimed to extricate themselves
from a. community of Interest or de-

pendence with other cities. Hence we
hve seen Dulutit building a railroad
to the Koo, and Minneapolis building a
railroad to the Soo, and St. Iaul paral-
leling that Northern Pacific railroad
which only twenty year ago brought
on a great panic

HANKING tU'SINKSH.

It Ila See Many Change In I. remit
Year,

The business of banking lias In re-

cent years, changed It form, in that
deposits have become the ambition of
the banking officers. To procure more
deposits than enough, bank presidents
and cashiers have been Invcaing each
other's domain and Inveigling well-to-d- o

depositora to leave one bank ami try
another one. Thus, the banks got to
be rated, not by their inherent strength,
but for what their vault contained be-

longing to other people. Men who
could keep up a good deposit line had

their Imsinesa transacted free. This
Insecurity was finally discerned by the
de poaibirrs end they have within the
past few months reduced their deposit
accounta, and the banka feel the di-

minution and mutt needs show it in
their reports. Cases have been known

fwhere banks, formerly of minor stand-
ing, and wtth a very small amount of
rspital, have carried twenty millions
of deposits, ami tn some easee their
capital wa not more than one hundred
or two hundred thousand dollar. Mr.
llepbnrn told me last winter that
severs! of the banks were attempting
to red ace their capital, so that
thsy need not pay their earnings
to so many ttekholder. and mean-
time ther were thriving upon this
iftundstlmi of depoaita The effect wa
to null the mall depositor rather a
riuiune In a bank. The honest man
who did tnt speculate, and could keep
to hla Credit a few hundred, or thou-
sand ddUr. waa lonaed at upon the
whoU as irvmUrsr of the bank, while
tl.e Jobber In rxulatve wecsHtle.
who appeared with hi fifty t rd
to two hundred Ummi1 dollars, tit
a s.n whoa a dossa hank were
aiMfl'ng f'-- r

Thus the present situation msr bsv
II Iwneflta lianas were orifflnsMf
teed hot at be d top ping gratwt for
di-i- but agne(e of dtemnt and
o-- I Aa Immense mmit uf moner
b Uat In New York eall,
v iU fiutuUag alauiJlfi aoua- -


